
 

 

 

 

 

 

 

Propsafe: derisking Africa’s industrial and commercial property deals 
 

Propsafe offers the standard Site Safe policy for a multi-year period, with the inception date being the 
transfer date of a property from Seller to Buyer, and to be ceded from the Seller to the Buyer.  

It is designed to act in lieu of a warranty from the Seller for any contamination on site, to allow  

 the seller to obtain full valuation for the property,  
 to not delay the sale of the property by having to conduct a detailed drilling/sampling exercise  
 to negate the need for the buyer having to sue the seller in the event of pollution being 

discovered. 

There are two variations with the maximum period of insurance for each: 

Land use change Maximum Period of Policy and Limitations 

Where the property is being used by the buyer for the 
same activities, using the same substances, as the seller 
(i.e. trade sale or merger), whether or not the capacity of 
the operations on the site remain the same or are 
expanded 

3 years, no exclusions on new or existing 
pollution 

Where the property is being used for a different purpose 
and will be either excavated/demolished (e.g. property 
developer) 

Depending on phases of development plan 
to be submitted along with the proposal 
form, normally one year per phase of 
development under different policies 

Where the property will be used for similar purposes but 
different processes/chemicals (e.g. an industrial property 
converted from one type of manufacturing business to 
another) 

3 years for pollution conditions arising from 
sellers activities, and annual claims-made 
policy for new arising related to buyers 
activities.  

 

  



Our process is as follows: 

Stage Time period, Duration 

1. Receipt of proposal form & signing of NDA n/a 

2. Desktop risk assessment including management 
interview and. First party would be covered based on 
historic use of the site which would be determined in 
the next step. Sudden and accidental would always be 
excluded. The duration of the policy (maximum 3 
years) is determined based on geology, age of 
infrastructure, operations, location and type of 
substances on site.  

1 week from receipt of proposal form, 
subject to availability of management 

3. Submission of Indicative quote, subject to on-site 
inspection or risk assessment at our cost.  

2 days 

4. Upon receipt of written acceptance of Indicative quote 
within a 10 – 20% variance, we do a site visit and/or 
risk assessment at our cost to firm up the quote and 
confirm information provided. Risk assessment report 
remains property of Itoo.  

Depending on number and location of sites, 
but can be anywhere in Africa within 2 
weeks (visa dependent) and 1 week in South 
Africa, Kenya, Nigeria, Ghana, Botswana, 
Namibia, Mozambique, Zimbabwe, Zambia, 
Sierra Leone, Tanzania, Rwanda, Burundi, 
Cameroon.  

5. Issuance of final binding quotation slip 2 days 

6. Acceptance of terms by insured and issuance of policy 
and schedule.  

2 days 

 

For further information please contact 

 

James Brice. 

Head: Itoo Environmental | South Africa 

T:  +27 82 492 0625 | F:   | C:  +27 82 492 0625 | E:  jamesb@itoo.co.za | W:  www.itoo.co.za | Tw: 

www.twitter.com/itooexpert 

 

 


